
Date Time Country Economic Data Measures Forecast Previous

17-May  6:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

23.9 26.3

17-May 7:30pm USD NAHB Housing Market Index
Above 50 indicates a favorable outlook on home sales, below indicates

a negative outlook
83 83

17-May 7:35pm USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

17-May 7:55pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

17-May 7:55pm USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

18-May 1:30am USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

67.0B 4.2B

18-May 1:30pm EUR Italian Trade Balance

A positive number indicates that more goods were exported than

imported. This is one of the few non-seasonally adjusted numbers

reported on the calendar, as it's the primary calculation for this

indicator

4.40B 4.75B
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Date Time Country Economic Data Measures Forecast Previous

18-May 2:30pm EUR Flash Employment Change q/q

There are 2 versions of this report released about 20 days apart –

Flash and Final. Source first released the flash estimate in Nov 2018.

Tends to have a muted impact because there are several earlier

indicators related to Eurozone labor conditions

0.10% 0.30%

18-May 2:30pm EUR Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.60% -0.60%

18-May 2:30pm EUR Trade Balance

This is the seasonally adjusted data (as most FF numbers are), not to

be confused with the non-seasonally adjusted number reported by

some news agencies. Tends to have a muted impact because Germany

and France, which account for about half of the Eurozone's economy,

release earlier trade data. 

20.3B 18.4B

18-May 6:00pm USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.77M 1.76M

18-May 6:00pm USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.71M 1.74M

18-May 10:00pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

19-May Tentative EUR ECB Financial Stability Review

It's an assessment of conditions in the financial system and potential

risks to financial stability - the evidence on strains and imbalances can

provide insight into the future of monetary policy

0 0

19-May 2:30pm EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

1.60% 1.60%



Date Time Country Economic Data Measures Forecast Previous

19-May 2:30pm EUR Final Core CPI y/y

The 'Previous' listed is the 'Actual' from the Flash Core CPI Estimate

and therefore the 'History' data will appear unconnected. There are 2

versions of this report released about two weeks apart – Flash and

Final. The Flash release, which the source first reported in Apr 2013, is

the earliest and thus tends to have the most impact

0.80% 0.80%

19-May Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.25|1.7

19-May 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -0.4M

19-May 9:05pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

19-May 11:30pm USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates

0 0

20-May 11:30am EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

0.007 0.009

20-May 1:30pm EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

24.3B 25.9B

20-May Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.43|1.6



Date Time Country Economic Data Measures Forecast Previous

20-May 5:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

20-May 6:00pm USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

41.8 50.2

20-May 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

457K 473K

20-May 7:30pm USD CB Leading Index m/m

This index is designed to predict the direction of the economy, but it

tends to have a muted impact because most of the indicators used in

the calculation are released previously. Source changed series

calculation formula as of Jan 2012

1.30% 1.30%

20-May 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 71B

21-May 12:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.6 58.9

21-May 12:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53 50.3

21-May 1:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

66 66.2



Date Time Country Economic Data Measures Forecast Previous

21-May 1:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52 49.9

21-May 1:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.5 62.9

21-May 1:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.5 50.5

21-May Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0 0

21-May 4:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

21-May 7:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.4 60.5

21-May 7:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64.6 64.7

21-May 7:30pm EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-7 -8

21-May 7:30pm USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

6.09M 6.01M



The euro zone will rebound from its COVID-19 slump more than expected, the European Commission said, but some countries won’t reach pre-crisis levels before the end of

2022 -- an argument for continued suspension of EU borrowing limits. The aggregate growth of the 19 countries sharing the euro currency should be 4.3% this year and

4.4% in 2022, the European Union’s executive arm said, revising upwards its forecast from February of 3.8% growth in both years. “The EU and euro area economies are

expected to rebound strongly as vaccination rates increase and restrictions are eased. This growth will be driven by private consumption, investment, and a rising demand

for EU exports from a strengthening global economy,” it said. The forecast brings the Commission closer to the International Monetary Fund, which last month said it

expected 4.4% growth in the euro zone this year. “Growth rates will continue to vary across the EU, but all Member States should see their economies return to pre-crisis

levels by the end of 2022,” the Commission said.

KEY DEVELOPMENTS – INTERNATIONAL

Policymakers are looking forward to review the Eurozone economic and inflation outlook, and the duration to continue stimulus in the monetary policy session in June, the

minutes of the latest rate-setting session of the European Central Bank showed Friday. Net asset purchases has hit the highest monthly purchase volume since July 2020,

reflecting a marked increase versus average purchases in the first two months of this year, the ECB said. The sharp increase was despite the policy decision being taken mid-

March. "Members recalled that the monetary policy meeting in June would provide the next opportunity to conduct a thorough assessment of financing conditions and the

inflation outlook," the minutes of the April 21-22 meeting, which the ECB calls "the account" showed. Policymakers would also be in possession of the latest set of ECB staff

macroeconomic projections in June to help them form the assessment. "Ample monetary policy support remained crucial beyond the pandemic period in order to support

inflation and return it to the inflation aim," the minutes said. In the April meeting, the Governing Council reconfirmed its very accommodative monetary policy stance,

leaving interest rates and the volume of asset purchases unchanged. 

Partly reflecting a spike in prices for used cars and trucks, the Labor Department released a report showing U.S. consumer prices increased by much more than expected in

the month of April. The Labor Department said its consumer price index climbed by 0.8 percent in April after rising by 0.6 percent in March. First-time claims for U.S.

unemployment benefits fell by more than expected in the week ended May 8th, according to a report released by the Labor Department. The report said initial jobless claims

dipped to 473,000, a decrease of 34,000 from the previous week's revised level of 507,000. With the bigger than expected decrease, jobless claims once again fell to their

lowest level since hitting 256,000 in the week ended March 14, 2020.

The UK economy contracted in the first quarter as school closures and a large fall in retail sales earlier in the quarter dragged down growth, the Office for National Statistics

reported. Gross domestic product shrank 1.5 percent sequentially, reversing a 1.3 percent rise in the fourth quarter. The economy contracted again in the first quarter after

rising for two straight quarters. On a yearly basis, GDP dropped 6.1 percent, as expected in the first quarter. The level of GDP was 8.7 percent below where it was before the

pandemic at the fourth quarter of 2019, ONS said. That would take the economy back to its February level before the end of the year, the economist added. Services and

production output contracted 2 percent and 0.4 percent, respectively in the first quarter, while construction expanded 2.6 percent.

First-time claims for U.S. unemployment benefits fell by more than expected in the week ended May 8th, according to a report released by the Labor Department on

Thursday. The report said initial jobless claims dipped to 473,000, a decrease of 34,000 from the previous week's revised level of 507,000. With the bigger than expected

decrease, jobless claims once again fell to their lowest level since hitting 256,000 in the week ended March 14, 2020. The Labor Department said the less volatile four-week

moving average also slid to a more than one-year low of 534,000, a decrease of 28,250 from the previous week's revised average of 562,250. Continuing claims, a reading

on the number of people receiving ongoing unemployment assistance, also dropped by 45,000 to 3.655 million in the week ended May 1st. The four-week moving average

fell to 3,665,000, a decrease of 13,250 from the previous week's revised average of 3,678,250.
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